THE OSWALD TRUST

THE STATE OF TEXAS )
- ) KNOW ALL MEN BY THEZSE PRESENTS:

COUNTY OF DALLAS )

This TRUST AGREEMENT mads, executed and doliverasd wn Callas
County, Texas, on the 3th day of Decembor, 1963, by and betweez MATINA
NI‘CHDME\’RJ\ OSWALD, a widow, hercinafter ¢nlled the SRANTUR, and
JOHN M. THORNE and JAMES H. MARTDN, of Dallas Coenty, Texas, CO-
TRUSTEES, kerelasfter called the TRUSTEE;

' WITNASSETE:

i‘ll.&? WHERXIAS the Gractor has transferred 2ertain porsonal
property to the Trustes, which proparty 13 described on Schaduls ‘A" .attached
hereto arnd {ncorporated berewita, and the CGrantor, or any dther parsuns,
groups or asszociations, may hersaftar transfor additional prope -rlr to the
Trusteo; asd

WHEREAS, the Grantor desiras that the proparty menticned In the
praceding paragraph (the same, tugether witk the investmenta, rsinveitments
and accumulations thereof as from tima to time constituted and remalning,
balng ﬁuhu:ur raferred to as “the trust estzte™) shall be hald, upon trust,
as hrn‘lnmor set forth; I

NOW, TEEREFORE, the parties hereto mutcally agrae an [allows:

1. The Trustea akzll held the trust astate, upon trust; and

% : {s) During the iifetlme of the Grantor, the Trustuve shall,
quartarly or oftener {a its discretion, pay over the net .lncom. if uny
arising from the trust estals to the Grantor, or maks such other aispasition
thereof an the Grantor n.ay by written atatement d.;llnrad to ths Truutos at
any time or from timae to time direct. Notwithstanding the forepoing

provisicas, whenever lhi Trustes doeras It advisable bacause of the ill health
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THE OSWALD TRUST

The State of Texas, County of Dallas, know all men by these presents:

This TRUST AGREEMENT made, executed and delivered in Dallas County, Texas,
on the 30th day of December, 1963, by and between MARINA NICHOLAEVNA
OSWALD, a widow, hereinafter called the GRANTOR, and JOHN M. THORXNE and
JAMES H. MARTIN, of Dallas County, Texas, CO-TRUSTEES, hereinafter called
the TRUSTEE :

WITNESSETH :

THAT WHEREAS the Grantor has transferred certain personal property to the
Trustee, which property is described on Schedule “A” attached hereto and incor-
porated herewith, and the Grantor, or any other persons, groups or associations, may
hereafter transfer additional property to the Trustee; and

WHEREAS, the Grantor desires that the property mentioned in the preceding
paragraph (the same, together with the investments, reinvestments and accumulations
thereof as from time to time constituted and remaining, being hereinafter referred
to as “the trust estate”) shall be held, upon trust, as hereinafter set forth:

NOW, THEREFORE, the parties hereto mutually agree as follows :

1. The Trustee shall hold the trust estate, upon trust; and

(a) During the lifetime of the Grantor, the Trustee shall, quarterly or oftener
in its discretion, pay over the net income, if any arising from the trust estate to the
Grantor, or make such other disposition thereof as the Grantor may by written state-
ment delivered to the Trustee at any time or from time to time direct. Notwith-
standing the foregoing provisions, whenever the Trustee deems it advisable because
of the ill health
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of the Graator or {oT other caveo, the Trueteo during the itfetinie of Law
Grantor may, instead of payicy the entire nu; meome ;o the Grantor, pag ovar
to her or apply for har penefit, 45 much of tha net {zcome ariniay from the -
trust estate, zod alas mmy pay to aar or apply for her besulit, an rausc of

the corpus of the trust ectale &£ the Trustes shall in elthor case in its
ma;troxkd dlecrotion dasm advisadle ln ali the circumatances in osdar to
provide for the care, maintinanco and supyort or for tha welfare in Giter
reapects of the Cruator; and ary nat incornd not so0 pald or applica undey the
foregalny proviciane of this paragraph skall bo accurnulatod, and the aczuaula-
tions vhall be addad to, form a part of, an? follow the destiration of the corpus
of the trust ectnte. Tae term "net incoma' shall bo doemed to retes io grons
lacome aller deducting thovefrcm all chargos asd expensaes ptupcrl';. caargeadble
to lacomo.

{b] The Truitee shall be anthurised and le Rereby diractes,
if s0 requesiod by the Erecutor or Aaministrator of the Gracter's astate, to
pay any fedoral astato, state invoritancs or cther daath taxas which wnay be
due cpoa the doath of tho Grantor by reatan of thy laclusion fa the TUsentor's
taxabls aatate of the trust propastias conatitariag this trust, The Truetas
m forther be authorised ia its d'u.n.:uum to pay the funeral expeares and
expances of adminlstration of the Grantor,

{c) Uponm the canth of the Grantor, tho Trustoe shzll, sulject
to the provicions of paragrapi (b) above, transler, coavey and pay over tae
uu_-t ostate absolutaly as followas:

The residus of the trust estaty then remainlag 4* tna thone of
the thll\tor'l deatk shall be divided into two equal parts and vac port
distrituted h Jene Loe Oswald sad one part 1o Audroy Masina Rackel Oswald,
daughters <f tha Grantor, provided such children 3t that time shall Luva
attained the age of twenly-five years. If thes Grantor's deugaters at tha time

N

.
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of the Grantor or for other cause, the Trustee during the lifetime of the Grantor
may. instead of paying the entire net income to the Grantor, pay over to her or
apply for her benefit, so much of the net income arising from the trust estate, and
also may pay to her or apply for her benefit, so much of the corpus of the trust estate
as the Trustee shall in either case in its uncontrolled discretion deem advisable in
all the circumstances in order to provide for the care, maintenance and support or for
the welfare in other respects of the Grantor; and any net income not so paid or
applied under the foregoing provisions of this paragraph shall be accumulated, and
the accumulations shall be added to, form a part of, and follow the destination of the
corpus of the trust estate. The term “net income” shall be deemed to refer to gross
income after deducting therefrom all charges and expenses properly chargeable to
income.

(b) The Trustee shall be authorized and is hereby directed, if so requested by the
Executor or Administrator of the Grantor’s estate, to pay any federal estate, state
inheritances or other death taxes which may be due upon the death of the Grantor
by reason of the inclusion in the Grantor’s taxable estate of the trust properties
constituting this trust. The Trustee shall further be authorized in its discretion to
pay the funeral expenses and expenses of administration of the Grantor.

(c) Upon the death of the Grantor, the Trustee shall, subject to the provisions of
paragraph (b) above, transfer, convey and pay over the trust estate absolutely as
follows:

The residue of the trust estate then remaining at the time of the Grantor's death
shall be divided into two equal parts and one part distributed to June Lee Oswald
and one part to Audroy Marina Rachal Oswald, daughters of the Grantor, provided
such children at that time shall have attained the age of twenty-five years. If the
Grantor’s daughters at the time

- 2 —_
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of the death of the Grantor have not atiained the age of tweniy-five years,

the Trustes §s directed to partition the principzl of the trust icto two soparste
trust funds, oae for the benafit of sach of the two said daughters, and :hall
distribule so much of the income eadfor principal as the Trusteo in uis sole
digcrotion may doem desirable for the support, malatenance, beneflt, medical
or emergency care of the snid beceficiaries. As soon as sach benciiciery
shall attain the age of twonty-five, the Trustoo shall daliver her chara of the
trust principal to said beneficiary, and, ae to that child's share, her trust
shall terminsts, :

{d) I either of the daughtars of the said Grantor shall div bofore
recelving hor share of the trust corpus, then ths residue of the truet of such
dacodant shall pass to and be morged with the trust of the surviviag Jaughter
of the said Grantor. :

{¢) In the event of the doath of the Grantor and both daughters
of the Grantor prior to the time that the "‘-“” harsin croatad bava Leen
distributed ac hereln provided, thon and in that eveat all the properties
contalned in any of ths trusts herein createc shall bs conzolidated Lato one
trust which shall be known as the ' Marina Oswald Sadowment Trust.” The
Trustee shall use the income or princlpel of such Endowmesnt Trust, as in
its sole discretion it deoms desirable, to ptm & loan {uad to make loans
to deserving and needy students who desire to num collega for the purpose
of studying Pharmocy and who are seoking 1o attaln & degres is Fhazmacy
{rom any accredited collage or univeraity in the United States of America.
The 'l'rﬁnu shall have sole discrotion in seiection of the students, tae
schools attendod, and the man=ar fa which the loans are made, in event the
Eadowmect Trust shocld bs -cuu.hl.lnhm wadar the taveis hereinalove gat
forth,

2. The Trustes is haraby awthorlicd and empowared ta exarcliv

all powors and suthorisations which ho would have uader tha Taxas Trust Act
A P U DL RN
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of the death of the Grantor have not attained the age of twenty-five years, the Trustee
is directed to partition the principal of the trust into two separate trust funds, one
for the benefit of each of the two said daughters, and shall distribute so much of the
income and/or principal as the Trustee in his sole discretion may deem desirable for
the support, maintenance, benefit, medical or emergency care of the said beneficiaries.
As soon as each beneficiary shall attain the age of twenty-five, the Trustee shall deliver
her share of the trust principal to said beneficiary, and, as to that child’s share, her
trust shall terminate.

(d) If either of the daughters of the said Grantor shall die before receiving her share
of the trust corpus, then the residue of the trust of such decedent shall pass to and be
merged with the trust of the surviving daughter of the said Grantor.

(e) In the event of the death of the Grantor and both daughters of the Grantor prior
to the time that the trusts herein created have been distributed as herein provided, then
and in that event all the properties contained in any of the trusts herein created shall
be consolidated into one trust which shall be known as the “Marina Oswald Endow-
ment Trust.” The Trustee shall use the income or principal of such Endowment Trust,
as in its sole discretion it deems desirable, to provide a loan fund to make loans to de-
serving and needy students who desire to attend college for the purpose of studying
Pharmacy and who are seeking to attain a degree in Pharmacy from any accredited
college or university in the United States of America. The Trustee shall have sole
discretion in selection of the students, the schools attended, and the manner in which
the loans are made, in event the Endowment Trust should be established under the
terms hereinabove set forth.

2. The Trustee is hereby authorized and empowered to exercise all powers and au-
thorizations which he would have under the Texas Trust Act

- 3-
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as such act exists at the timo of the exscution of this Agreoment or as it may
boreafter be amendad, la addition thereto, but not i Mmitatica taerec!, the
‘l:nutn is authorized, empowered and directed to croate an agency agraement
by aad batween the Trustoe and The ﬂnt Naticoal Paok of Fort Worth whereby
the Trustes shall be the Principal and sald bank shall bo the Apent for the
Principel to invest the funds of the trust estato, or any part théroof, in common
stocks, whether income producing or not, svea though they may coestitute all
or an unduly large portion of tho trust estate and also i lny-l:amman trust fund
administered by the corporate Agont evon though sald common trust fund may
consist wholly of such ccmmon stocks, and to pay sald corporate Ajent reascnable
compensatioa for its services against priacipal or income or partly against each,
making an eanual charge apainst principul in a2 reasonable amount i hs zeos (i,
Likewlse, the Trustce shall be entitled to recelve reasonable corpeasation
and exponsos for Trustoa's services.
p 3. No Trusteo of the trusts under this Agreemaent shall be required
to furnish any bond or sarety for the falthiul performance of its duties as such
Trustee. Any Trustee may resign by instrument in writing duly sckeowledged
and dem.r.; 24 to the Grantor. If aay Trustee should resiga or should ha at
any tims coase to act as such Trustes, thon the Grentor may &ppoint & successor
Trasteo of the trusts created by this Agreement, by an instrument iz writing :
daliverod to and accepted by such successor Trustee, :
4. This trust shall bo irrovocabla, and all property transferred
to the Trustes by or for the benafit of the Grastor, and all preparty waich
1s received by the Trustes for or on bohalf of the Grantor, shall he subjoct
to the urnu' of this Agreement,
5. No portica of the interest d&ny benaficiary named in paragraph ‘-
{c) of Article 1 shall be in any reapect assigasble or be subject in aay nansar
to any Indsbtadness, judgment, attachment, puuh_a.:n_ﬂ. ‘exscution, legal

D VD B

-.-'.Iy'n. .-\1-.
T it B

Pl Tt ¢ 2 ST

CoMmmMmissioNn ExHIBIT 280—Continued

40-536 O-64 vol. XVI——52

793



as such act exists at the time of the execution of this Agreement or as it may hereafter
be amended. In addition thereto, but not in limitation thereof, the Trustee is au-
thorized, empowered and directed to create an agency agreement by and between the
Trustee and The First National Bank of Fort Worth whereby the Trustee shall be the
Principal and said bank shall be the Agent for the Principal to invest the funds of the
trust estate, or any part thereof, in common stocks, whether income producing or not,
even though they may constitute all or an unduly large portion of the trust estate and
also in any common trust fund administered by the corporate Agent even though said
common trust fund may consist wholly of such common stocks, and to pay said corpo-
rate Agent reasonable compensation for its services against principal in a reasonable
amount if he sees fit. Likewise, the Trustee shall be entitled to receive reasonable
compensation and expenses for Trustee's services.

3. No Trustee of the trusts under this Agreement shall be required to furnish any
hond or surety for the faithful performance of its duties as such Trustee. Any Trustee
may resign by instrument in writing duly acknowledged and delivered to the Grantor.
If any Trustee should resign or should he at any time cease to act as such Trustee,
then the Grantor may appoint a successor Trustee of the trusts created by this Agree-
ment, by an instrument in writing delivered to and accepted by such successor Trustee.

4. This trust shall be irrevocable, and all property transferred to the Trustee by or
for the benefit of the Grantor, and all property which is received by the Trustee for
or on behalf of the Grantor, shall be subject to the termnx of thix Agreement.

3. No portion of the interest of any beneficiary named in paragraph (c¢) of Article 1
shall be in any respect assignable or be subject in any manner to any indebtedness,
judgment, attachment, garnishment, execution. legil

_ 4 -
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process or encumbrance whatsoever of or against the property of any such beneficiary,
or be in any manner affected by any transfer, assignment, sale, encumbrance or act.
anticipatory or otherwise, of any of such beneficiaries.

WITNESS the execution hereof on the day and year first above written.

MARINA NICHOLAEYNA OSWALD
GRAXNTOR

JoHN M. THORNE

JAaMES J. MARTIN
CO-TRUSTEEN

Witness

Witness
-5~

CommissioN ExuiBIT 280—Continued

796



‘I.'H.’G STATE OF TEXAS )
COUNTY OF DALLAS :

BEFORE ME, the uaderslzned, a Notary Public in and for said
County and State, personally spposred MARDIA NICHdMEvNA O5W ALL,
& widow, known 10 ma to be ths peruon whoss naze I3 subicribed to te
foregoing instrument, and acknowludzed to me that she executed the eswms for
the purposec and coneiduration tierein expressed,

GIVEN UHDER MY HAUD AND SEAL OF OFTICK, tate the ______

Cayof Ji-_ary s 1964,

o * - Netary Padlic @ ana for Daliae
Couaty, Toxss

THE STATE OF TZXAS )
COUNTY OF _DALLAS :

: BEFOREL MZI, the undaraigansd, a Notary Pablic in acd for eaid
Cou..uy aad State, pergonally appoared JOHEN M. THORNSZ and JAMZ- 4.
MARTDN, kaowa to mo t3 be the persons whose camos are subssr:bod to the
foregeing instrumeat, 2ad azlknowledged 20 me taat they exccuted the same for
the purposes aad coasidoraticn thoraia expresead and in thr capacity thazsein
stated. :

| GIVENR UNDES. Y HAND AND SCAL OF OFFICS, thla tha e
B

‘tayaf Jenevey . 1984,

Notary Pusiie iz aad for Dalies
County, Texas

obe
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The State of Texas, County of Dallas
BEFORE ME, the undersigned, a Notary Public in and for said County and State,
personally appeared MARINA NICHOLAEVNA OSWALD, a widow, known to me to
be the person whose name is subscribed to the foregoing instrument, and acknowledged
to me that she executed the same for the purposes and consideration therein expressed.
GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the 5th day of January,
1964.

Notary Public in and for Dallas County, Texas

The State of Texas, County of Dallas

BEFORE ME, the undersigned, a Notary Public in and for said County and State,
personally appeared JOHN M. THORNE and JAMES H. MARTIN, known to me to
be the persons whose names are subscribed to the foregoing instrument, and acknowl-
edged to me that they executed the same for the purposes and consideration therein
expressed and in the capacity therein stated.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the 5th day of January,
1964.

Notary Public in and for Dallas County, Texas
-6 -
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SCHEDULE “A”

Cash $25,000.00
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